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FINANCIAL AND COMMERCIAL.

1 BIPAT. Srtpmlier 15.

The stock market drifted nimlnsaly and
uncertainly bach and forth with
tir. ,r.' Ir ndird SI It rilv-- i moat .if

56 Kill
I in the nvpraRf? at the) close. It was ft
I matter of favorabla comment th.it tha
market did not display evidences of In
pnrtanl liquidation either for Kuropaan
or American account! on lha othar hand
Ita rallies arera narvoui and of short dura.
Mon and failed to convince apaoulatora of
a chnnga in thn gonaral irand. Abroad
tin Berlin rnarkat tvaa steadier, but da
preselon continued in Parti and london.
and m throe centre private dlaoount j atr rrinifort-onMai'-

rates advanced end uncertainty over i city ox reni
poiitimi and hualnaaa prua pacta oon-- 1

ilnued to prevail. Tha feature of foreign
money rooycntente wai an abrupt break
in Paria esohangs on London, which dp-- 1

cllned four centimes on tlip day Paria
wan drawing monpy in largo nmniuit.
from i ondon nnd alao continued to iimw
down halanooo in ltprim. Altogether
there were abundant Indloatiotta that
bualneai men and hankers nrp atili forti-- ,

tying Ihemielvea against tinplaaaanl con-- 1

tlngem lea in thla city, by curious con- -

iran, ran money murieii at um uium,,
per rant., which is thp lowest ratp since
March, nnd there araa accordingly

of a favorable hank itatamanl
The Weat has not drawn a

heavily aa usual for crop moving, and the
retrograde trend or business leayea much
idle money in the hanks throughout the
country Sterling exchange rutea ad-

vanced m accordance with recent heavy
idles of American securities for foreign

I, ,unt and with recent heavy loans by
ew York hankers to Berlin. ITndoubt

ledly New York bankers are both willing
and able to place further loans in Berlin,
since the demand for funds hero con- -

tlnuea abnormally slack and higher In-- I

terest rata can lie obtained in Berlin.
I They are watching the foreign situation
with the keenest interest, and in all prob- -

' ability the local stock market in the Intnic-- .

diate future will he affected as much by
developments abroad as by occurrences
in this country.

Hut while to-da-y higher money in
Kurope and depression in London and
Paria ware influential in checking yeater
(h.v s advance. a part must also he as
criheil to the action of the congress of
0overnors yeaterday in calling for state

.Control over railroad tales, in the very
much confused affairs of the railroads
the most favorahle developments of the
year have been the decision by United

,8tatea courts setting aside much Slice
railroad legislation If now the States'

inch have been most violent in anti-- 1

railroad legislation are to be successful
in their argument for State control of
int erst a' e rates the difficulties of rail-
road managers will he greatly increased,
They now have the Interstate Com- -

merce Commission endeavoring to make
a complete readjustment of principles
of rate making; the prospect of a multi- - J

tude of Sta'e commissions and Legiala
t ires making confusion worse confounded
is of courae not attractive Of price move- -

men t out of the ordinary an advance j

in New Haven stork, which yesterdav
sold at a lower price than in a quarter
of a century, was most conspicuous

he stock recovered .', points of us loss
on account no doubt ot president Mel-len- 'i

further emphatic declaration that '

t he dividend is not in jeopard v Decline,
of 4 points m Pressed Steel Car preferred
and 2'j point! in Bethlehem Hteel pre-
ferred also Attracted attention becauae
of the seemingly well founded reports'
that the bookings of the Meal companies!
have declined at, out II per cent In on- -

trust with these reports Bradltrtrt' iti
ta weekly trade review notes a further

slight improvement In Dun's opinion!
also the trade situation maintain! in gen-

eral the conservative improvement re-- !

oently noted.
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Roebuck continued, nring s new low Bsising aiata--

wa. well s'lpporreil, oesiute the reports' ' nrree niivanceo a nun support
a

oinpsicii

Telephone

Stores,

store,

Montreal

balance,

Spot coffee wss nominally quoted I3i,c
for Rio No 7 F'utnrrea closed steady

points advance ssles. 4j,000 baas
Hamburg unchanged hlsber

lei and Havre was ',f lower
"tjatiRIO was unchanged receipts were l.A.onn
sgll hAxe Santos wa. off recpipts. 74. ono
641! , bag! Sao Paulo rpcelpts, 7S1100 bags,

;

I

k

tundiahy, 71.0110 hax. Price, here were
follows
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THE COTTOX MARKET.

alight Advance. Kxcept on Beptemher
fllap Due Mslnli to I ovrrlng sonic

New Knglsnd Mills I s lllng for Prompt
Shipment..
wkatrxs eostcAst rns cotton sttks

For North Carolina. Inrsl shower, lo northern,
prnhetily fair In anoth.rn portion 10 dsv fair
tn morrow. Ilglit to moilrrale gOUtl and south
west wind..

For South Csrollns and Oenrgls. rrshsbb fair
tn day snd 10 morrow light tn vsrtable wind..

For Alabama. Mttglgglppli t.oul.lans snd
ea.tern T'etaa. j.nernlh fair to ils snd to
morrow, niodcrste lOIIIhgggl and gOUtbWggt

Ind.
1'or we. tern Teaa.. fgBgrgllt fair today and

to morrow.
For Arksnaaa and Tenne.aee, generally fair

It day snd to morrow.
For Kentucky, showers to day; prohar.iv fair

to morrow.

Prices were under the .way of what 818

termed ttshnl'sl conditions isther than
snylhlng pIsp T ha news, pro and contra,
had llttlpjeffpi t hut some of the shorts,
becoming impatient or perhaps n trifle
nervous over the failure) of the mnrkel
to decline a. they had gipactad, purchgsed
on a scale sufficiently lamp to raiap quota-
tion! moderately. Final uuotat ions, how-

ever, showed little net chanitP for thp
day September de lined 0 trifle end Other
months advanced Slightly, Liverpool sloi ks
rotitlnued very small, sump of the Southei
spot msrkets ndvampd slightly, a local
Katiitlclan is gxpactad by .om. to issue
s rathpr bullish crop etnteinpiit on Monday
t.sorgia mills In sonip casps find trade
a 111 tin lietter. certain New England mills
are calling for prompt shipmpnts of cotton
due them. Mississippi snd Alabama sent
some more worm reports which would
sp'pesr to Interest entomologists more than
they do the market, and linnllv certain well
known people, wern buying, in some s.es
for short art omit nnd ot hers for the opposite
sidp nf the ledicer On the other hand some
spnl houses were selling a little September,
the South made hedne sales Texas. Okla-
homa and Alabama sent favorable crop
reports, Alabama offered cotton more freeh
and there was more or less ireneta! liriulda-tton- .

Tha speculation was still a hstles-- ,

uninteresting affair.
futures closed eteadv at 4 pntnta decline

to e points advance. Katimated sales. 180,000
hale- - Pri p. as follow -

Open q tow do. r..r.
oitf ejl e.r Ing. Ct09$

Ssptember 11 S3 11 S3 11 62 II 52 11 56
October 11 64 11 41 11 34 11 5A 11 32
Psceniber II 43 II 31 11 43 11 40 11 40
January. .11 43 n 49 11 41 11 44 11

Msrcb II 34 11 01 11 34 It M 11 .'0
May 11 63 11 711 11 04 11 6 11 "

Futures in Now Orleans were as follows

Oclob.r
Pecemb.r
January

St

Op.l
on

11 3a
11 .19
11 4S

87

.(
11 41
11 44
11 6u

f.OUV Clou- Prrr
CiOH

Spot cotton hers Wga unlet and unchnnged
Middling uplands. 11.80c Southern spifl
markets were generally ntirhangcd ',c
higher Savannah, , sales, s,l:i liales
Augusta. ' sales, 3,27., hale! Houston
rose and Charleston, '.c

The vislhle supnlv kinds gained
124,618 bales, against a decrease 81,891
bales last week snd a train last year
SH.jii The visible supply American
Increased 167,560 bales, sgainst rense

13,818 last week and 72, last year
The amount brought Into sight for the
week New York Cotton Kxchsnge flgurpsi
was 300,(171 hales, against 11,947 last week
and sse.sgg last year. sims Nppt other
509. 900, against 308,66? a year ago World's
spinners takings American were 137.312
bales, against 158,346 last week and 114,171
last year

Liverpool spot cotton was 2 points
higher middling. 7 lid sales, s.onn hole
Futures opened IV points down snd closed
steadv 4 6 points advance the dav
Prices follows

September October
tober Norember

January February
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P
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6 24

a ll',
11

Liverpool Is due to come ', to point
lower

HuyerareportedwereMessr Pell, Castlps.
tVeld. McohPP SpIIpts rpportpd wpre
Messrs McFadden. i.lanuarvi. Miti hell.
Waters, Pearsall The belt was generally
dry 1 hpre wpre maximum temperatures
ot 102 In 1'eias snd Alsbama, 104 111 QaorBia
and im in Mississippi

lieorpe F .lones ,V Son ssld "The fppling
Is mixpd and gpnprally bearish, neither side
being prepared to venture extensively until
more definite crop Information is obtain-
able, and nothing in this direction may
sxpected in advance of the October bureau
figures and the date of frost, which will be
due shortly thereaftPr Tradp accounts
arP mtlpd and generally more bearish than
bullish Almoat daily reports of crop
damage In many sections of h" hep and dis-
couraging Texas prospects fail to niake
more than temporary impression owing 10
suspicion of their heinx colored, while reen.
lotions of various indn iduals and organiza-
tions in the South to market only at much
highPr pricps ars not taken seriously, as
evidenced the free movement and liberal
Southern selling from day to day."

THE GRAIX MARKETS.

heat Again Lower Foreign and Oomei-tl- e

t rap Accounts Mllnly Fivorible
European MirketsOIT-4'o- rn Lower

I nder l.lqulditlon.
YA hest prices dtagged still lower yester-dsy- .

Crop accounts from Europe are
hemming more optimistic. Argentina has
recently sent favorable weather and crop
npws. ths wpathpr in thp Northwpat and
Canada v ss more favntsblp yeaterday
snd most of the fnrsian msrkpts displayed
weakness as 10 prices Liverpool wgs off
S to Sd , Antwerp !C . Berlin '. to i.e.
and Budapest iSc. Moreover there was
naturally enough considerable liquidation,
Manv arP awaiting tha outcome tha
reciprocity measure, tin the other hand
there latterly hppn natderalile export
bualneag In both whsat and flour Mi-
lwaukee yaetarday reported jn.ooo hnrrels
of flour sold for export, Receipt! of w heat
st primary points, moreovpr, ha p been
Itegdlly running behind those of ear ago

torn was off under favorable weather,
large country offerings, a slow cash demand,
September liquidation and a dtop 1. toI'.d. st Liverpool oals declined with
other grsin

1 HP SPOT MAnK7S
Wheat quiet No red. 07c elevatorexport hssis Fipoisprs took .nnn bushelsorn steady 2, ,e nominal, elevgtoi

domestic basis Sales ics,rie. for ppor'wprp 120.0011 bush nais dull stands rHa
410 ,r NO .' w tine, not
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London Bank to lilt p It all g nrnnph.
ALBANr.8apt.il BtataBuperlntandent

of Banks lleorgp 0, Van Tnyl. .Ir . has
granted the London and River Plata Hank.
Limited, of London. England, a licenau
permitting it to conduct a Lranch of ita
businpss at Ml Wall Street, New York dry
This llcenap is Rianlpd under the Sullivan
hanking law, passed by the Legislature
lant winter, permitting BBtabUanad for-
eign hanks to do husinens here undei a
license where they had Deen doing busi-ppS- B

in Sew York for ypars Vflthoiit
regard to the State Banking Department.

(iOSSIP or WALL STItlV.T.

An intere.ting feature of th" trading
fe.terdnv was New Itaven stock, g hji ', 01,
the preceding dav soltl do'vn to the lowest
price In thitt' sev en eara 'I he 0,1
yegterdgy, g dividend of 1 per rent itg
nt UBl,, which since the stock ki.( ,,
rnurgday at c.r1 ,. dividend on, represi
a gain of 4 point-- , Later thorp iris ."
vatu e to in uh.r stocks selling ex
dend were mertesn Can preferred
per cent American Tobacco prefs

' , pet cent Brooklyn I nun Das,
per cent North itm-n- , an, I ', bet
anil I tab t opper, 7.', cents Sharp d".
ereps again recorded In the Insi'tlve
Bethlehem steel preferred wig down
"dig Four, 3 ,. Minneapolis and St
7. National Hlaetilt, .' Pressed Btee
prererrea, 4. and noutnern Riiiwg
ferred, J',. on the other hand i'no -

ted
,n.

I'l

j of Chicago and Hon common ."Id .1 .1 net
gain of 4', points

The Yteatein Pgelfle Railway mm
I has lasuad Its first monthly stat. m.
I Piitnings Although tb" road tvis
operation about a icnr ago the .pp.
tnent Is tha first submitted tccordlnati
retiori the eomnany is earning out
half the amount required fur the p ,.

of the interest charges 011 ita lAO.tsin.i
first mortgage A per cent bond-- . Inism
a a the balance left alter the pai turpi ,(

'expenses and taxes was only 04,.T.V.,

Interest charge! on the fttst mortgags
bonds for one month amount tn I....

j For a year the charge Is 11,800,000, -- .. o
on the basis of .Inly earnings the Wegrern
Pacific is running at the rate of ,SO0,iNin

'under the amount necessary to meet this
'obligation In addition tin' company has
outstanding 124 ,000,000 second mortgggs
.As which were pinchased by the Denver gcd
Um Qrande, so that earnings at the ran

jot those ui July indicate a total fSgrlv
deficit of about 12,740,000. The Denver snd

I Rio Qrande i therefore seemingly biuna
called upon to pay out something liKe
81 ..Vni.immi warly thtough its guarantee
Of the interest on the Western Pacific IS,

j and is also tilling up a credit on its hooka
(against the Western Pacific on account

of the interest on the second 18,

copper pvports continue to shrink. For
the flr- -t fortnight in Septemtier shipments
were only .'.'42 tons, as compared with
1;., p.ifl ions in the samp ppriod last tear
This is considered a material falling oT
when P is remembered that during ths first
half of the yeai these export! ran well shea I

of 1810, and the matter is ausing somecon- -

em in the copper tradp ovpr the showing
likAlv to tip made in next month's Copper
Producgrg1 report

During the last tear Lnropp has been
taking our copper at the rate ol 700,000,0011

pounds per annum, and it is argued should
there he no revival of industrial actlvit)
aliroad and no decided increase in oon.ump
I ion in this count rv a further long period of
depression confront the tradp

T hp action of Hip wheat market folloVlag
ths publication of the oovernnipnt s

i rop report ha hppn a niatier of
remark Wheat prices have actually de-

clined since thp report came out, whit h
to lip particularly unfavorable,

and are belOVJ the level of a year ago. al
though a much smaller harvest is indicated
Ibis ssason reason for this state i f

affairs is of course found in the approaching
eettlemprit of thp PSClproclt) question
YYhat makes the inrtiiencp of a prospect pe
reciprocity agreement with Canada all t

more Important to the grain trade g the la
that the Canadian wheat crop tin- - ;t fpromisee to be unprecedontedly istge
cording to despatches from Canada leslei
dav the report of the Dominion IToverntnetit
indicates a total crop of 186,018,000 bushel,
an increase of 411 par cent ovpr 10in, and foi
oais a yield of 184, 113,000 bushels, an Increase
or n per cpni I be-- e figures are an iipo ;.i
alter an allowance of 12 per cent f,,t r n.sp
hie Inline loss by rust and frost.

The annual report of the New Yor
Ontario and VY'estern showed OS per penl
earned upon the stock, w hich compares a
2 as pet cent esrned in 1010, 2 61 per cent.
in 1008, -' 62 per cent, in 1808, J 6", per
in 11107, 2 04 per cent in 1808 and 120 I"
cpnt. in ton.. Thp company's u.un! dlvl
dend at the rate of 2 per cpnt. per atinti
was declared in August. he New Ha--

gcquired control of the road in Octobei
loot, by the purchase of 130,160,0110 rommoi
and IJ.nisi preferred The preside- -' ,,f
Ontario and Western yegterdgy Igglied
statement whi'h ran in part a follow.
"Charles s Mellen has been geverely vrlii
cised of late for aeipiiring electric line
and other railway properties and for pr"
gressive meaaureg undertaken snv e hs
was called to the presidency of the Ne
Ha en So fa r a the purchase of the N

York. Ontario and Western stock i. 10"
certied it bus not only thus far been a profltfi
hie investment for the New Haven but hi'
protected the rse situation, which iivp-man- y

thousands of dollars annually to
Hav en as well as to tbP coal rotii'imc

throughout the New England territory
In spite of the recent agitation In tl".

Smith on the giib.lect of holding cotton for
a price of 6 cents the export movement
has run well ahead of last ear rbess
exports since September liave aggregata
280,000 hair, or a total valuation of 61
unit Y ear ago 188.OOO bales were sbuipe
at a higher iverige price In spttof the
slightly lower price, however, theeeunu
this season is already i.m gheid .,r '

preceding one in foreign credit mi this
a c ount

nAll.y TREASt'RY STATEMENT.
WasltNoroN, Sem 15 - The statement of lh

receipts and ixpendltureg nf the Treasury .how,
fltrttou. 7'6i(eicnO. Ftgcttl litfRgcelpN I2I71.H10 S2l.17S.961 I3I,0A7.AP,

t xpendlture. 2.4T8.0f4 2.1.385 391 IMVl
lieflrp ,xosoA4 11,311,447 I22.W.701
the receipts from customs yesterday I'- -'

31 072 2.1 from tnternal revenue, ordinal
31117, iti; corporation taxi t'n?. and nuaretiansoui
Itto.ttl Nlallnnal bank umrs received foi re
demptlnn 51 .97a jj.i

The ca-- h siaietnenf cf the I'nPed Siat.s rret-ure- r

for Beptgmbgt 14 .how
BDRKRVE rt'SP.

Gold coin nnd hulllon .v iv
TRt ,sr Ft Ml

To redeem outstanding certlBcgtgg 6L4TO.lll.S6S
OPS..S4L It Ml

(.old rein ItY.OC-ty-
, e- - tin. .tes

Silver dollars
sllv er cei ttnegtgi
Cnlted stales notsiN'stlnngl bank notes

ri liPfO rtir- - on hanks

Total
Hi lurl c irien' 11 ihlllile.

71 ll "'
."1 i.'t S.
a. si '.

IS

61 -
ill s'

Wnrk'cg b.lAlire In the TrigSUri - 0,1

lu national bAnW u
Silver hulllon. lub.ldllry .Ilier gnd

nilnor colli 21 II '

Awaiunf reimbursement 13 111
h balaiii r ir

lSTEHROitori,ii LENDS TO CIT
Sfl Ita ono Thai I an t Jo Into siiliwm

I xtenspin. ,iu,t ,.

The city has borrowed IJ.J2o.0O0 n '

the Interboroiigh oampany on the si t
line bonds that t he city issu- - In ant

1 inn of the I ix levy on October I

.trollop Prendersast said yesterday tl
there was nothing unusual in sue

(transaction and that the city oft."
towed money from gourceg othei lb;Pi
banks It was explained that the
has a sin phis of cish "ii band, prill 'ip
money that had been borrowed o. II

lantMpatinti th.it the company would '

allowed to extend its, glibwav lines "
Mi Prendergasi explained la- -t night fh c
aa thia monev was lying idle the cinip
had ggkad t" he allnweid to mi est u in ah "
tnc" bonds and had been a mode te

I particularly as thn interest paid fm rl
monev ranged on it around 14 i"ii cent

kn;im ;..
H. M. Byllesby&Co.

ENGINEERS
Examinations and Report
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aoe SOUTH LA 8ALLE STREET
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Pirtliit, On Uiiliini City. OUt, Mio ill


